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Techniscan™

INTL BUSINESSMACHIN (IBM) Exchange: NYSE . In S&P 500
Opinion LONG DateOpinion Formed (04/08/2015 Strength MARKET PERFORM
Score 0 Price Opinion Formed 162.07 Sell Stop 168.34

Trading Activity as of 05/20/2015:

Close 173.76 Change 0.28 % Change 0.16%
Open 173.33 High 174.44 30 Day % Change 7.35%
52 Wk High 196.40 Low 172.46 YTD % Change 8.30%
52 Wk Low 149.52 Volume(000) 2,300 Ave Volume(000) 3,547

Technical Event Alert:
No Alert Today

Summary:
The current technical condition for IBM is strong and the chart pattern suggests that upward momentum should continue.

The stock has outperformed the market over the last 50 trading days when compared to the S& P 500. The MACD-LT is
confirming that the intermediate-term trend is bullish. Chart formation indicates a strong rising trend. Upside momentum,
as measured by the 9-day RSI indicator is very strong. Over the last 50 trading sessions, there has been more volume on
up days than on down daysindicating that IBM is under accumulation, which is abullish condition. The stock istrading
above arising 50-day moving average. This validates the strong technical condition for IBM. The stock is above its 200-
day moving average but the 200-day is pointed down indicating that the intermediate-term trend is still in question.

There is support in the 172.30-172.60 range with resistance at the 174.40-174.44 range. In addition, trend line support can
be found at 173.22. Over the last twenty trading days, IBM has appreciated in price by 5.10% compared to a gain of
0.80% for the S& P 500. IBM's recent price increase has occurred while average trading volume has declined by 16.30%
which does not support/confirm the price gain.
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http://pro.marketedge.com/MarketEdge/Help/techTerm.htm

TechniScan Report

Simple Moving Average(MA) Analysis Strength
Simple MA Price % Slope  Short Term
10 Day 172.04 101.00 Up m A rising 9-day RSI above 50 signifies strong momentum.
21 Day 172.04 101.00 Up o . .
50 Day 165.49 105.00 Up B Priceisat least 1% above arising 10-day Moving Average
200 Day 168.70 103.00 Down W Priceisatleast 1% above arising 21-day Moving Average
| Vs Intermediate Term

\A/\?eli/n;ﬁjﬁg(%s;s 3547 ® MACD-LT remainsin an upward trend o
Monthly % Change 16.30% ™ Up/ Down Volume Slope shows accumulation in stock
U/D Ratio 1.30 ™ Priceisat least 5% above arising 50-day Moving Average
U/D Slope Up
On Balance Volume Bullish Weakness

Short Term
Technical Analysis B MACD-ST indicates a bearish trend
g:;ga ggg Intermediate Term
MACD-ST Bearish ™ NONE
MACD-LT Bullish
STO (Fast %K) 73
STO (Slow %K) 75
50-Day R. S. 1.06
Wilder's RS 65
OBOS 0
Bollinger Bands 4
RSV 40
Support and Resistance
Trend Line Resistance 175.04
Trend Line Support 171.07
Resistance Range 174.40-174.44
Support Range 172.30-172.60
Calendar of Technical Events
Date Event Connotation
05/14/2015 Price gap up Bullish
05/08/2015 MACD ST turned bearish Bearish
04/20/2015 Point & Figure Double Top breakout Bullish
04/06/2015 Up/Down slope turned up Bullish
04/02/2015 21 day SMA slope turned up Bullish
04/02/2015 Relative Strength turned bullish Bullish
03/26/2015 10 day SMA cross above 21 day SMA Bullish
03/18/2015 50 day SMA slope turned up Bullish
02/23/2015 21 day SMA cross above 50 day SMA Bullish
01/29/2015 Stock reached new 52 week low of 149.52 Bearish
12/23/2014 MACD LT turned bullish Bullish
10/24/2014 50 day SMA cross below 200 day SMA Bearish
10/13/2014 200 day SMA slope turned down Bearish
03/15/2013 Stock reached new 52 week high of 215.90 Bullish
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Computrade Systems, Inc. does not make markets in any of the securities mentioned in this report. Computrade Systems, Inc. does not have investment banking
relationships with the firm whose security is mentioned in this report. Computrade Systems, Inc. and its employees may have long/short positions or holdingsin the
securities or other related investments of companies mentioned herein. Neither employees of Computrade Systems, Inc. nor any related household members are
officers, directors, or advisory board members of any covered company. No one at a covered company is on the Board of Directors of Computrade Systems, Inc.
Neither Computrade Systems, Inc. nor any of its employees own shares equal to one percent or more of the company in this report.

Past performance is not a guarantee of future results. Techni Scans™ research is neither an offer to sell nor a solicitation of an offer to buy any security. This research
does not constitute a personal recommendation and may not be suitable for al investors. Due to the possibility of human and/or mechanical error by Computrade
Systems, Inc., its sources, or others, Computrade Systems, Inc. does not guarantee the accuracy, adequacy, completeness or availability of any information contained
herein and is not responsible for any errors or omissions or for results obtained from the use of such information. COMPUTRADE SY STEMS, INC. GIVESNO
EXPRESS OR IMPLIED WARRANTIES OF ANY KIND INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR USE OR PURPOSE. In no event shall Computrade Systems, Inc. be liable for any indirect, special, or consequential damagesin connection
with the use of the information herein contained.

Investing in securities of issuers organized outside of the United States, including ADRs, may entail certain risks. The securities of non-U.S. issuers may not be
registered with, nor be subject to the reporting requirements of, the U.S. Securities and Exchange Commission. There may be limited information available on such
securities. Investors who have received this information may be prohibited in certain states or other jurisdictions from purchasing the securities mentioned. When
investing in foreign securities, currency fluctuations can positively or negatively impact total return. Along with currency risk, political, social and economic factors are
aso risks that investors must consider when investing in foreign securities. For a comprehensive and detailed explanation of the risks associated with investment in
foreign securities, consult your brokerage or alicensed financial professional familiar with your personal financial situation, risk tolerances and investment objectives.

The information provided is as of the date above and subject to change.
©2014 Computrade Systems, Inc. TechniScansV is a service mark of Computrade Systems, Inc.
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